TA GLOBAL BERHAD (828855-P)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIT ION AS AT 31 OCTOBER 2011

AS AT END OF CURRENT AS AT PRECEDING
QUARTER FINANCIAL YEAR END
31/10/2011 31/1/2011
RM'000 RM'000
ASSETS
Non-current assets
Property, plant and equipment 1,944,317 1,734,327
Investment property 191,317 194,277
Land held for property development 405,212 410,779
Prepaid land lease payments 222 227
Intangible assets 284,034 264,519
Associated companies 15,529 14,873
Jointly controlled operations 58,845 47,609
Investments available-for-sale 7,731 7,325
Financial receivables 239,520 202,939
Deferred tax assets 9,386 10,161
3,156,113 2,887,036
Current assets
Property development costs 56,280 36,091
Properties & land held for resale 25,561 23,567
Inventories 2,622 1,815
Financial receivables 103,281 92,450
Trade receivables 27,887 35,090
Other receivables 65,196 76,140
Due from related companies 73,043 84,343
Short term funds 367,666 158,923
721,536 508,419
TOTAL ASSETS 3,877,649 3,395,455
EQUITY AND LIABILITIES
Equity attributable to equity holders of the Compary
Share capital 2,660,862 2,660,862
Reserves (308,778) (387,530)
2,352,084 2,273,332
Preference shares issued by subsidiaries 57,988 57,988
TOTAL EQUITY 2,410,072 2,331,320
Non-current liabilities
Deferred tax liabilities 229,413 211,350
Term loans 905,990 711,813
1,135,403 923,163
Current liabilities
Short term borrowings 139,745 24,819
Trade payables 71,474 39,110
Other payables 86,832 61,795
Due to related companies 5,259 5,689
Income tax payable 28,864 9,559
332,174 140,972
TOTAL LIABILITIES 1,467,577 1,064,135
TOTAL EQUITY AND LIABILITIES 3,877,649 3,395,455
Net assets value per ordinary share (RM) 0.42 0.41
Net assets value per share (inclusive of ordinbayes and ICPS) 0.44 0.43

(The Condensed Consolidated Statement of FinanciBlosition should be read in conjunction with the Anmal Financial Report for the year ended 31 January
2011)
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TA GLOBAL BERHAD (828855-P)

Revenue

Other income

Other expenses

Profit from operations

Finance costs

Share of results of associated companies
Profit before tax

Income tax expense

Profit for the period

Profit attributable to:
Owners of the parent

Earnings per share attributable
to owners of the parent

Basic (sen)

Fully diluted (sen)

Net assets value per share (RM)

Net assets value per share (RM) (inclusiv
ordinary shares and ICPS)

INDIVIDUAL QUARTER

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FIN ANCIAL QUARTER ENDED 31 OCTOBER 2011

CUMULATIVE QUARTER

CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
31/10/2011 31/10/2010 31/10/2011 31/10/2010
RM'000 RM'000 RM'000 RM'000
146,315 121,410 411,532 295,975
4,532 24,271 14,454 29,290
(130,267) (93,220) (315,181) (233,387)
20,580 52,461 110,805 91,878
(8,250) (4,937) (20,469) (11,964)
(39) (42) 654 (14)
12,291 47,482 90,990 79,900
(3,912) (8,725) (22,817) (15,168)
8,379 38,757 68,173 64,732
8,379 38,757 68,173 64,732
8,379 38,757 68,173 64,732
0.16 0.73 1.28 1.28
0.16 0.73 1.28 1.28

AS AT END OF CURRENT QUARTER

0.42

0.44
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AS AT PRECEDING FINANCI AL YEAR END

0.41

0.43

(The Condensed Consolidated Income Statements shddde read in conjunction with the Annual FinancialReport for the year ended 31 January 2011)



TA GLOBAL BERHAD (828855-P)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE | NCOME FOR THE FINANCIAL QUARTER ENDED 31 OCTOBER 20 11

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
31/10/2011 31/10/2010 31/10/2011 31/10/2010
RM'000 RM'000 RM'000 RM'000
Profit for the period 8,379 38,757 68,173 64,732
Other comprehensive income/(loss):
Foreign currency translation differences for
foreign operation (1,524) 29,839 46,410 (19,818)
Net gain/ (loss) on fair value changes on
available-for-sale financial assets (686) 1,663 407 944
Income tax relating to components of other
comprehensive income 172 (416) (102) (236)
Other comprehensive income/(loss) for the
period, net of tax (2,039) 31,086 46,715 (19,110)
Total comprehensive income for the period 6,341 69,843 114,888 45,622
Total comprehensive income attributable to:
Owners of the parent 6,341 69,843 114,888 45,622
6,341 69,843 114,888 45,622

(The Condensed Consolidated Statement of Comprehews Income should be read in conjunction with the Anual Financial Report for the year ended 31 Januay 2011)
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TA GLOBAL BERHAD (828855-P)

CONDENSED STATEMENT OF CASH FLOWS

FOR THE FINANCIAL QUARTER ENDED 31 OCTOBER 2011

Operating Activities
Profit before tax
Adjustments for:
Non-cash items
Non-operating items
Operating profit before changes in working capital

Net change in assets
Net change in liabilities
Cash generated from operations

Interest received
Taxes paid

Net cash generated from operating activities
Investing Activities

Equity investments

Non-equity investments

Net cash used in investing activities
Financing Activities

Transactions with shareholders

Equity financing and borrowings

Increase in pledged deposits for financing facilities

Net cash generated from/ (used in) financing activities
Net increase in Cash & Cash Equivalents during the period
Cash & Cash Equivalents at beginning of period

As previously reported

Effects of exchange rate changes

As restated

Cash & Cash Equivalents at end of current period

which exclude monies held in trust, Housing Developer Accountsieedideposits pledged

to financial instituitions

Current year to date  Preceding Year to

ended date ended
31/10/2011 31/10/2010
RM'000 RM'000
90,990 79,900
61,528 7,627
(15,892) 4,184
136,626 91,711
(5,733) (48,355)
46,353 (35,077)
177,246 8,279
659 7,108
(8,207) (8,733)
169,698 6,654
(119,129) 53,862
(37,183) (10,051)
(156,312) 43,811
(36,136) (5,400)
208,659 (14,693)
729 801
173,252 (19,292)
186,638 31,173
144,995 139,66p
3,015 (1,44]7)
148,010 138,218
334,647 169,391

(The Condensed Consolidated Income Statements shdue read in conjunction with the Annual FinancialReport for the year ended

31 January 2011)

Note: Dividends paid to shareholders
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TA GLOBAL BERHAD (828855-P)
Quarterly Report for the Period Ended 31 OCTOBER 201

Notes (in compliance with FRS 134)

Al Basis of Preparation

This quarterly financial report is unaudited and baen prepared in accordance with requirements of
FRS 134 and Paragraph 9.22 of the Bursa Malaystarties Berhad Listing Requirements. The
guarterly financial report should be read in conjion with the Group’s audited financial statements
for the year ended 31 January 2011.

A2 Changes in Accounting Policies

The accounting policies and methods of computaiwpted by the Group in these quarterly financial
statements are consistent with those adopted iaubéed financial statements for the year ended 31
January 2011, except for the adoption of followimgw and revised Financial Reporting Standards
(FRSs), Amendments to FRSs, and IC Interpretations.

Amendments to FRS 132
FRS 1

FRS 3
Amendments to FRS 2
Amendments to FRS 5

Amendments to FRS 127
Amendments to FRS 138
Amendments to IC
Interpretation 9

IC Interpretation 12

IC Interpretation 16

IC Interpretation 17
Amendments to FRS 1

Amendments to FRS 2
Amendments to FRS 7

Improvements to FRSs
IC Interpretation 4

IC Interpretation 18

Classification of Rightsdssu

First-time Adoption of Financial Reporting
Standards (revised)
Business Combinations (revised)

Share-based Payment

Non-current Assets Held for e Saand

Discontinued Operations
Consolidated and Separaaméial Statements
Intangible Assets

Reassessment of Embedded Derivatives

Service Concession Agreements
Hedges of a Net Investment an Foreign
Operation
Distributions of Non-cash Ass® Owners
First-time Adoption of FinahciReporting
Standards
- Limited Exemption from Comparative

FRS 7 Disclosure for First-time
Adopters
- Additional Exemptions for First-time
Adopters
Group Cash-settled Share-bastament
Transactions
Improving  Disclosures  about afmdial
Instruments

Improvements to FRSs (2010)
Determining Whether an Arrangetrcontains a
Lease
Transfers of Assets from Costos
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Effective for
financial periods
beginning on or
after

1 March 2010

1 July 2010

1 July 2010
1 July 2010
1 July 2010
1 July 2010
1 July 2010
1 July 2010

1 July 2010
1 July 2010

1 July 2010
1 January 2011

1 January 2011
1 January 2011

Janliary 2011
1 January 2011

1 January 2011



A3

A4

Except for the changes in accounting policies ragistom the adoption of the revised FRS 3 and the
amendments to FRS 127, as well as the new disel®saguired under the Amendments to FRS 7, the
adoption of the other revised standards, amenddirapt®vements to existing standards and IC

Interpretations did not have any significant impant the financial statements of the Group in the

period of initial application.

The nature of the impending changes in accountalgypon adoption of the revised FRS 3 and the
amendments to FRS 127 are described below:-

Revised FRS 3 Busi ness Combinations

The revised standard introduces a number of chaimgéise accounting for business combinations
occurring after 1 July 2010. There is a choice wmaeguisition-to-acquisition basis to measure e n
controlling interest in the acquiree at fair valhreat the non-controlling interest’'s proportionateare

of the acquiree’s net assets. All acquisition-edatosts should be expensed. These changes wilttmp
the amount of goodwill recognised, the reportedltesn the period that an acquisition occurs, tred
future reported results.

Amendments to FRS 127 Consolidated and Separate Financial Statements

The Amendment to FRS 127 requires that a changieeimwnership interest of a subsidiary (without
loss of control) is accounted for as an equity seation. Therefore, such transactions will no lenge
give rise to goodwill, nor will they give rise togain or loss. Furthermore, the amended standard
changes the accounting for losses incurred by thasigiary as well as the loss of control of a
subsidiary.

Auditors’ Report of Previous Annual Financial Satements

The auditors’ report of the preceding annual finamnstatements was not qualified.

Seasonal or Cyclical Factors

The Group’s hotel operation in Australia, Singap@anada and China may be affected by seasonal or
cyclical factors impacting the occupancy and roates.

A5 Unusual Items Affecting the Financial Statements

A6

A7

There were no items affecting assets, liabiliteglity, net income or cash flows during the finahci
period under review that were unusual becauseedf tiature, size or incidence.

Changes in Accounting Estimates

There were no changes in estimates that have hedeaial effect in the current quarter results.
Debt and Equity Securities

There were no issuances, cancellations, repurch@sade and repayments of debt and equity sessiriti
since the last annual reporting date.
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A8 Dividends Paid

No dividend has been paid during the current firdmuarter.

A9 Segmental Information

Segment revenue and segment results for the cdimantial period to date:

Revenue

Extemal sales
Inter-segment sales

Total revenue

Other income

Results

Segment results

Foreign exchange gains/
(losses)

Unallocated costs

Profit from operations
Finance costs

Share of results of
associated companies

Profit before tax
Income tax expense

Profit for the year
Attributable to:
Owners ofthe

Parent
Non-controlling interest

Investment Creditand Property Property Hotel Elimination Consolidated
holding lending investment  development  operations
and Others
RM’'000 RM'000 RM’'000 RM 000 RM'000 RM000 RM'000
5,677 29,422 42,795 33,617 300,021 - 411,532
124,567 4,311 707 - - (129,585) -
130,244 33,733 43,502 33,617 300,021 (129,585) 411,532
4,979 1,110 1,986 1,494 4,885 - 14,454
(4,287) 26,206 22,372 4,427 60,980 - 109,698
(4,858) 5,411 (838) - 702 - 417
690
110,805
(7,833) - (5,501) - (7,135) - (20,469)
- - 654 - - 654
90,99(
(22,817
68,173
68,17:
68,173
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A10 Subsequent Events
There were no material events subsequent to tthefeie current quarter except for the following:-
On 23 November 2011, the Company announced thatliacquired bonds in the open market

between 28 October 2011 and 14 November 2011 ffak ¢ash consideration of CAD46, 574,538
(equivalent to RM143, 607,389).

Al1l Changes in the Composition of the Group duringhe financial quarter

There were no changes in the composition of theiduring the financial quarter.

A12 Changes in Contingent Liabilities or ContingentAssets
As disclosed during the first financial quarter ed®0 April 2011, the Group has guaranteed itseshar
of A$3,750,000 (RM12,127,125 equivalent) of thetleitBay project’s financial obligations which
have been incurred jointly with CHOF5 Little BayyRittd.
During the second financial quarter ended 31 JWIY12 the Group was released from the above-
mentioned guarantee. Meanwhile, the Group has gedvia new guarantee of A$2,500,000
(RM8,125,000 equivalent) to a bank in respect efgarformance of the Little Bay project.
There were no other changes in contingent liagdisince the last annual reporting date except as
disclosed above. The Group does not have any gamirassets.

A13 Commitments

The amount of capital commitments not provided ifothe interim financial statements as at 31
October 2011 is as follow:

RM’000

Approved but not contracted for:
- Renovation 28,000
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Notes (in compliance with the Listing Requiremesft8ursa Malaysia Securities Berhad)

Review of Performance of the Company and its Ritipal Subsidiaries

The Group reported a pre-tax profit of RM12.3 roitliand consolidated revenue of RM146.3 million for
the current third quarter compared to pre-tax profi RM47.5 million and consolidated revenue of

RM121.4 million respectively achieved in the praxsg/ear’s corresponding period.

Although the Group enjoyed higher interest incomeenf financial receivables, and higher hotel pratfits
line with the increase in number of hotels in opieraduring the current quarter, the Group recordeder
contribution from the property development arm aigh foreign exchange translation losses. Besithes,
Group enjoyed a fair value gain arising from acigois of subsidiaries during the previous year's
corresponding period, which explained the lowertpseprofit in the current quarter.

Analysis of the profit before tax for the currentgrevious year’s third quarter:

Current Year

Preceding Year
Corresponding

Quarter
Quarter
31/10/2011 31/10/2010
RM'000 RM'000
Revenue 146,315 121,410
Other income
- Interest income from financial institutions 666 3,240
- Other interest income 463 625
- Rental income 1,154 1,721
- Fair value over cost arising from acquisition of subsidiaries - 16,701
- Bad debts recovered 824 -
- Others 1,392 1,984
4,532 24,271
Other expenses
- Amortisation and depreciation (17,490) (15,482)
- Cost of properties sold (13,389) (11,701)
- Hotel operational expenses (include hotel personel cost) (70,648) (61,223)
- Personnel and others (11,226) (7,792)
- Allowance for impairment loss on receivables (1,338) (1,150)
- Foreign exchange (loss)/ gain (16,176) 4,128
(130,267) (93,220)
Finance cost (8,250) (4,937)
Share of results of associated companies (39) (42)
Profit before tax 12,291 47,482
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B2 Material Change in Pre-tax Profit for the Current Quarter Compared with the Preceding
Quarter

The Group registered a pre-tax profit of RM12.3lionil in the current third quarter as compared \sitbre-

tax profit of RM39.0 million in the preceding secbnuarter. The decrease in the Group’s profit was
mainly due to higher foreign exchange translatass lon financing activities in current quarter.

B3 Prospects for the current financial year
The Malaysian economy continued to expand but sibaer pace due to the global slowdown. Going
forward, the property market is expected to be damaid by local investors as domestic demand caeginu
to sustain the economy. Amidst weak and uncertaiareal economic conditions, growth for the next
guarter is expected to be moderate as the mankest tautious.

Barring any unforeseen circumstances, the Grougxpected to show satisfactory performance in the
current financial year.

B4 Variance between Actual Profit and Forecast Profit

Not applicable.

B5 Taxation

a) Taxation for the current financial period iSaltows:

Current
Quarter Year to date
RM’'000 RM’000
Estimated tax charge for the period
Malaysian income tax 4,486 20,302
Foreign tax 1,420 4,817
Deferred tax (2,955) (3,281)
Under provision in prior years 961 979
3,912 22,817
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b) A reconciliation between the statutory and effe tax rate:

Profit before taxation

Taxation at the Malaysian statutory income tag it 25%
Adjustments mainly due to the utilisation of preasly
unabsorbed tax losses and capital allowancesicert
income not subject to tax net of certain expenses
deductible for tax purposes

Under provision in prior year

Tax expense for the financial period

B6 Sale of Unquoted Investments and/or Properties

Current
Quarter Year to date
RM’000 RM’000
12,291 90,990
3,073 22,748
(122) (910)
961 979
3,912 22,817

There were no sale of unquoted investments andepiep other than those arising in the normal
course of property development activities durirgfihancial period ended 31 October 2011.

B7 Quoted Securities

There were no purchase and disposal of quotedigesureld by the Group for the current financial

period ended 31 October 2011.

B8 Corporate Proposals

Status of Corporate Proposals

All corporate proposals announced have been coetpltthe date of this quarterly report.

B9 Group Borrowings and Debt Securities

Total Group borrowings as at 31 October 2011 vasriollows:-

Long Term Borrowings
Foreign currency loans

Short Term Borrowings
Foreign currency loan

Denomination of secured foreign currency loans: -
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Secured
RM'000

905,990

139,745

1,045,735




Long Term Loans RM’000

C$ 69,500,681 213,339
S$ 191,300,000 470,388
US$ 58,000,000 177,799
RMB 92,000,000 44,464

Short Term Borrowings

A$ 34,000,000 110,017
C$ 4,237,672 13,007
S$ 6,800,000 16,721

The secured foreign currency loans denominatedsinf@he Group consist of the followings:-

(@) A 15-year term loan (C$32,456,952) which will matan 1 December 2020. The fixed interest
rate of 4.79% per annum on the loan is compoundgdi-annually and payable monthly
together with principal amount.

(b) A 20-year term loan (C$39,572,328) which will matun 1 June 2031. The fixed interest rate
of 4.26% per annum on the loan is compounded samidlly and payable monthly together
with principal amount.

The above term loans (a) & (b) are secured agairistehold land and building in Canada and the
assignment of rentals and general security agreeoven the aforesaid land and building.

(c) Three 5-year term loans (total of C$ 1,709,073)cWwhwill mature on 1 March 2015. The loans
are subject to a variable interest rate of printe rainus 0.1%. The loans are secured by
mortgage and general security agreements in respéoe 3 apartment-residential properties in
Canada.

The secured foreign currency loan denominated irofAthe Group is a 3-year Multi-Option (floating
and/or fixed rate) Bill Facility will mature on Z8ebruary 2012. The loan is secured against a flégeho
hotel land and building in Australia.

The secured foreign currency loan denominated irofSthe Group is a 5-Year term loan with a
scheduled principal repayment S$1,700,000 at tleofreach of the 3 months from 30 November
2009. The interest applicable on the loan is thgregate of 1.5%p.a and the SWAP offer rate. The
term loan will mature on 30 November 2014 and @used against the ordinary shares of a subsidiary
and legal mortgage over a hotel in Singapore.

The secured foreign currency loan denominated i8 bfSthe Group is a 3-year term loans (total of
US$58,000,000) of which USD46,000,000,will matume ®» April 2014 and US$12,000,000 will
mature on 8 April 2014 . The loans are subject teadable interest rate of 1% over the bank’s
prevailing cost of funds. The loans are securethaga freehold hotel land and building in Austali
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The secured foreign currency loan denominated irBRi¥ithe Group is comprising of five term loans
(total of RMB92,000,000) with maturities from 20 é@nber 2012 to 24 April 2016. The loans are
subject to variable interest rafjctuated by 5% below the benchmark rafee loans are secured

against a leasehold hotel land and building inrRepublic of China.

B10 Disclosure of Derivatives

There were no outstanding derivatives as at 16 ibbee 2011.

B11l Disclosure of gains/losses arising from fairalue changes of financial liabilities

There were no gains/losses arising from fair vathanges of financial liabilities for the current
financial quarter.

B12 Disclosure of realised and unrealised profitdosses)

Bursa Malaysia Securities Berhad (“Bursa Malayske¥, on 25 March 2010 and 20 December 2010,
issued directives requiring all listed corporatidnsdisclose the breakdown of retained profits or
accumulated losses into realised and unrealisequarterly reports and annual audited financial
statements.

The breakdown of retained profits of the Group tatha reporting date, into realised and unrealised
profits are as follows:

As at the end of

last financial
Current quarter year
RM'000 RM’'000
Total retained profits of the Company and its
subsidiaries:
- Realised 863,742 437,306
- Unrealised (24,920) (34,899)
838,822 402,407
Total retained profits from associated companies:
- Realised 660 3,281
- Unrealised 78 78
839,560 405,766
Less: Consolidation adjustments (478,442) (76,685)
Total group retained profits as per Statements of 361,118 329,081

Financial Position.
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B13 Material Litigation

As at 16 December 2011, there were no awmimgmaterial litigation since the last reportoage of
31 January 2011.

B14 Dividend

No dividend has been declared as at the dateatinouncement.

B15 Earnings Per Share (EPS) attributable to the omers of the parent.

INDIVIDUAL QUARTER CUMULATIVE QUARTER
Preceding year Preceding year
Current year  corresponding Current yearto  corresponding
quarter quarter date period

31 October 2011 31 October 2010 31 October 2011 31 October 2010
Basic earnings per share

Profit for the period (RM’'000)
- attributable to equity holders 8,379 38,757 68,173 64,732

Weighted average number of
ordinary shares in issue (000 ) 5,321,724 5,321,724 5,321,724 5,041,649

Basic and fully diluted
earnings per share (sen) 0.1

(o]
o
\‘
w

1.2 1.2

(o]
oo

Basic and fully diluted earnings per share werewated based on the Group’s profit attributable to
equity holders of the Company by the weighted ayersumber of ordinary shares outstanding during
the reporting period.

In accordance with paragraph 23 of FRS 133: Easnpey share, ordinary shares that will be issued
upon the conversion of a mandatorily convertiblstruniment are included in the calculation of basic
earnings per share from the date the contractterehinto. Accordingly, the number of ICPS in issu

are included in the calculation of basic and dduEPS of the Group, as the ICPS are mandatorily
convertible to ordinary shares after the end afghrears from the date of issue on 23 November.2009

BY ORDER OF THE BOARD Kuala Lumpur
Chuah Wen Pin 23 December 2011
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